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TASI Intraday Saudi Market Update 
11,630 - e TASI closed 0.1% higher at 11,609, while NOMUC decreased 
2.2% to 25,630 on Sunday. TASI traded value totaled SAR 6.0bn 
41610 4 and averaged SAR 6.5bn over the last 30 days. The five most 
' active stocks (by value) in TASI accounted for 14.1% of the daily 


traded value. 
11,530: 7 + MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Materials increased 0.2% and 0.4%, respectively. 


11,570 4 Telecom ended 0.5% higher. Com. & Prof. Svc (up 1.2%) was the 
best performing sector. Among stocks, Halwani Bros Co. 

11,550 r r r r 1 (6001/HB AB), Anaam_ International Holding Group Co. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (4061/ANAAM AB), and United Cooperative Assurance Co. 


(8190/UCA AB), led the gainers. 

e According to the Saudi Central Bank (SAMA), foreign 
investments in the country dropped 1% Y/Y to SAR 2.39tn (USD 
638.14bn) in 1Q23, marking the first decline in several years. It 

$ P added that Foreign Direct Investments (FDIs) represent 43%, or 

Saudi Stock Indices SAR 1.02tn (USD 271.01bn) of total investments while portfolio 

investments, including equity, investment funds, and debt 


| Source: Reuters 


Indèx Last Close N Day 1 WIR XVID 3%. -PE (TM) bonds, constitute 36% or SAR 869.2bn (USD 231.69bn) and 
Saudi (TASI) 11,609 0.1 or 108 182 other investments make up 21% or SAR 508.1bn (USD 135.44bn) 
Saudi (NOMUC) 23,630 -2.2 -22 217 1.5 of total investments. (Source: Argaam) 

Energy 6,065 0.0 00 118 64 e As per Ministry of Commerce's 2Q23 bulletin, more than 56,000 
Materials 6,731 0.4 0.4 7.0 18.7 commercial registers were issued during the quarter, taking the 
Capital Goods 8,123 0.9 09 55.4 18.1 total number of existing commercial registers to over 1.35mn. It 
Com. & Prof. Svc 4,920 1.2 12 43.2 33.4 added that by region, Riyadh recorded the largest number of 
Transportation 6,501 -0.3 -0.3 43.2 NA commercial registers of 17,900, followed by Makkah (12,900) 
Cons. Durables & Apparel 5,682 09 -09 34.5 NA and the Eastern Province (8,900). (Source: Argaam) 

Consumer Services 5,194 0.0 00 408 315 * Red Sea International Co. (4230/REDSEA AB)’s CEO revealed that 
Media 23,252 -1.2 -1.2 8.2 23.4 the company is largely on track to deliver its target of opening 
Retailing 8,357 -0.4 -04 165 293 three resorts this year, indicating that it is in the process of 
Food & Staples Retailing 10,819 02 02 267 66 handing over resorts to operators to manage. He added that 
Food & Beverages 6,168 03 -0.3 329 32.2 completion of eight more resorts in the Amaala project and 13 
Health Care Equipment 11,969 02 02 314 49.6 more resorts in the Red Sea project are expected by the end of 
Pharma; Biotech & Life Science 5,270 “32 32 834 NA ae a to begin operations in early 2025. (Source: 

- rgaam, 
Banks — Finances se “ a me he e According to SAMA’s annual performance report of the Saudi 


Finance Companies Sector for 2022, the sector posted robust 


— _ = a NA growth in most indicators with the finance portfolio surging 
Teleco mmunication oo be oe ae pS 10.8% to SAR 75.45bn (USD 20.11bn). It added that pe 
ulus f 2 “ f i share capital increased by 0.6% to SAR 14.64bn (USD 3.9bn), net 
REITs 3,860 -0.3 -0.3 -29 21.2 income by 3.3% to SAR 1.86bn (USD 495.8mn) and total assets 
Real Estate 3,333 0.0 00 333 NA by 6.5% to SAR 57.02bn (USD 15.20bn). It further highlighted 


that in terms of loan portfolio classification, retail accounted for 
76%, followed by MSME sector (21%) and corporate sector (3%). 
(Source: Zawya) 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Halwani Bros Co. 71.10 9.9% 113 Al-Baha Investment & 0.20 -9.1% 11 
r z Development Co. : ` 
Anaam International Holding 141 9.3% 35 
Group Co. : ana Fitaihi Holding Group 41.45 -7.7% 96 
United Cooperative Assurance Co. 10.90 8.1% 48 Saudi Automotive Services Co. 61.70 -5.1% 34 
AlJazira Mawten REIT Fund 21.84 5.9% 12 Arabian Contracting Services Co. 165.40 -4.9% 30 
Zamil Industrial | ti t Co. 24.26 4.8% 122 i 
amil Industrial Investment Co. o The Company for Cooperative 148.80 -3.6% 12 
Insurance 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Ash-Sharqiyah Development Co. 17-Jul-23 Al Rajhi Bank 72.50 0.0% 250 
Alkhabeer Growth and Income Traded Fund 19-Jul-23 Jamjoom Pharmaceuticals 113.40 -1.6% 209 
Factory Co. 
Retal Urban Development Co. 20-Jul-23 First Milling Co. 88.00 -1.8% 135 
Takween Advanced Industries 26-Jul-23 ili 
m rower ana tear ae 83.90 2.3% 133 
Hail Cement Co. 31-Jul-23 ompany for Jubail and Yanbu 
i 9 
Scientific & Medical Equipment House Co. 31-Jul-23 ali Mawanid Manpowenlo: 118,60 143% 124 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of July 9, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,962 0.0 45 18.8 9.6 

Abu Dhabi (ADX) 9,604 0.0 06 59 322 e Asian markets are trading mostly higher on Monday. China is up 
Kuwait (KSE) 7,132 -0.1 -0.1 3.0 40.7 0.2%, while Japan is flat. South Korea, Hong Kong and India are 
Qatar (QE) 10,271 0.2 0.2 -3.8 12.4 trading 0.4%, 0.8% and 0.5% higher, respectively, in the morning 
Oman (MSM) 4,789 0.0 0.0 -1.4 16.3 session. 

Bahrain (BSE) 1,954 -0.2 -0.2 3.1 6.9 

DJMENA Index 714 00 00 31 NA e UAE market was closed for trading on Sunday. GCC markets 


(excluding the UAE market) ended mixed on Sunday. Kuwait 
decreased 0.1%, while Qatar increased 0.2%. Oman ended flat, 
while Bahrain declined 0.2%. 


Source: Bloomberg, Reuters | 


Global Stock Indices . 
e According to the Central Bank of Egypt (CBE), the country’s 


Index Last Close 1Day% WTD% YTD% PE (TTM) foreign reserves increased by nearly USD 146mn (SAR 547.72mn) 
US (S&P 500) 4,399 -0.3 -1.2 14.6 21.1 to USD 34.8bn (SAR 130.55bn) in June. Meanwhile the country’s 
US (NASDAQ 100) 13,661 -0.1 -0.9 30.5 29.0 Monetary Policy Committee (MPC) maintained the benchmark 
UK (FTSE 100) 7,257 -0.3 -3.6 -2.6 10.1 overnight deposit and lending rates unchanged at 18.25% and 
Germany (DAX) 15,603 05 34 12.1 12.7 19.25%, respectively. The MPC added that the growth of real 
France (CAC 40) 7,112 0.4 -3.9 9.9 12.2 economic activity has been led by private-sector business, 
Russia (MICEX) 2,833 05 13 31.5 22 backed by positive contributions from trade, agriculture, and 
Japan (Nikkei) 32,388 -1.2 -24 241 31.5 construction. (Source: Zawya) 

Hong Kong (HSI) 18,366 -0.9 -2.9 -7.2 9.4 


e The UAE's Ministry of Human Resources and Emiratization 


South Korea (KOSPI) 2527 ale sil 130 13 (MoHRE) revealed that around 79,000 nationals are working in 
China (SHCOMP) 3,197 -0.3 -02 35 14.3 the private sector, a 57% increase from the end of 2022, as the 
India (NIFTY) 19,332 08 ae 68 23.2 deadline for companies with 50 employees or more to achieve a 
Brazil (IBOV) 118,898 13 0.7 84 12 1% Emiratization growth in skilled jobs ended. The Minister 
Turkey (BIST 100) 6,187 0.7 74 12.3 6.0 added that the notable growth in the number of Emirati citizens 
Egypt (EGX30) 17,102 0.0 -3.2 17.2 8.3 employed in the private sector reflects the effectiveness of the 
MSCI Emerging Markets 981 -0.4 -0.9 2.5 12.8 Emiratization policies that have been implemented on a semi- 
MSCI World 2,924 0.0 -14 12.4 18.5 annual basis starting this year. (Source: Zawya) 

Source: Bloomberg, Reuters | e According to Kuwait's Ministry of Justice data, 1H23 marked a 


41% Y/Y decline in the number of transactions within the 
residential real estate sector to 1,526 deals with a total value of 
Commodities Prices KWD 736mn (SAR 9.06bn) compared to 2,592 deals with a total 
value of KWD 1.75bn (SAR 21.54bn). It added that despite the 


Index Last Close 1Day% WTD% YTD% 1 Year % decli . 

Brent Crude ($/bbl) 78.5 25 AB ay ae decline in the number of deals, the average value per deal 
Natural Gas ($/mmbtu) 26 1.0 77 -423 -43.8 increased 16.6% Y/Y to KWD 483,000 (SAR 5.94mn) from KWD 
Gold ($/oz) 1,925 07 03 55 10.6 414,000 (SAR 5.09mn), reflecting price increases within Asima 
Silver ($/0z) 23.1 16 14 36 201 and Hawally, as prices in other governorates remained intact. 
Platinum ($/oz) 914 0.9 08 -149 42 (Source: Zawya) 

ee oe i S _ T e As per media reports, the Dubai Municipality has completed the 
Lead ($/mt) 7038 a Ao a ii distribution of 3,200 residential plots to its citizens living in the 
Wheat ($/bu) 0 PE D2 A80 THA emirate. Last month the Dubai government allocated 11,500 
Corn ($/bu) J55 54 Ga o ane land plots to citizens and granted housing loans worth AED 7bn 
Sugar ($/Ib) z5 i2 af oA 5 (SAR 7.15bn) to 7,000 beneficiaries. The government supported 


citizens with limited income with AED 438mn (SAR 447.37mn) 
Source: Bloomberg | and allotted AED 70mn (SAR 71.5mn) for people of 
determination. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK unemployment rate for May (prior: 3.8%; consensus: 3.8%) 
US 5.56 0.02 0.79 0.00 will be announced tomorrow. (Source: Trading Economics) 

Saudi Arabia 5.97 0.03 0.63 0.41 í ; ton, ; ; 
UAE PE T02 om D4 . US intiation rate for June (prior: 0.1% M/M, 4.0% Y/Y; r orisensus: 
Kuwait PPr Too a0 ae 0.3% M/M, 3.1% Y/Y) will be announced on July 12. (Source: 
Qatar 6.00 0.00 0.72 0.44 Trading Economics) 

Bahrain 6.63 0.00 0.48 1.06 š 


US EIA Petroleum status report on weekly change in crude oil 
Source: Reuters inventories for the week ended July 7 (prior: -1.5mn barrels) will 
be announced on July 12. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of July 7, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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